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Financial Statements - Fiscal Year 2025
Harborview Logistics and subsidiaries | Reviewed, not audited | Year ended December 31, 2025

Income Statement

Line FY2025 FY2024

Freight and logistics revenue $18,450,000 $16,920,000

Cost of services $(13,610,000) $(12,380,000)

Gross profit $4,840,000 $4,540,000

Selling, general and administrative $(3,265,000) $(2,980,000)

Depreciation and amortization $(612,000) $(548,000)

Operating income $963,000 $1,012,000

Interest expense (existing facilities) $(258,000) $(196,000)

Net income before tax $705,000 $816,000

Balance Sheet (December 31, 2025)

Assets Amount Liabilities and Equity Amount

Cash $412,000 Accounts payable $1,180,000

Accounts receivable, net $2,240,000 Revolving line of credit (2023) $1,150,000

Property and equipment, net $3,905,000 Equipment term loan (2025) $1,935,000

Furniture, fixtures and equipment,
net

$850,000 Other liabilities $372,000

Other assets $296,000 Members' equity $3,066,000

Total assets $7,703,000 Total liabilities and equity $7,703,000

Debt Service Coverage - Proposed Facility Loan

Prepared by the Borrower for the Bank's underwriting. Net operating income available for debt service on the proposed
distribution facility loan is calculated after existing debt service on the 2023 and 2025 facilities.

Measure FY2025

Net operating income available for debt service $448,000

Proposed annual debt service ($4,800,000 at 6.85%, 25-year amortization) $400,000

Debt Service Coverage Ratio 1.12x

Notes

Note 1. Revenue is recognised when freight is delivered. Note 2. Furniture, fixtures and equipment are carried at cost less
accumulated depreciation; the net book value of $850,000 relates to racking, conveyors, and office fit-out at the leased Pier
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Road facility. Note 3. The Borrower has not been audited; these statements were reviewed by Beacon and Lowell CPAs.

This synthetic financial statement is designed for loan origination demonstrations. Names, addresses, amounts, and terms are fictional and are not
financial or legal advice.


